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SPEECH 


HON.  URIEL  S.  HALL. 


OF  MlSSOl'KI, 


In  the  HorsE  of  Representatives, 


Salurdny,  February  8,  189(i. 


Th..  1L.1W..  IxMiiif  in  CummilU-e  oi'the  Whole  on  the  Hnte  of  the  Union,  iind  huvingunder  coiisidera- 
tion  the  bill  (11  if.  to  maintain  ami  protect  the  coin  redemption  lund.^nd  to  authorize  the  is-ue 
iiVeertilieiites  ofindebtednes.-^  to  meet  lempoiary  detuieneief^  of  the  re\emie 

Mr.  Chairman  : I have  been  informed  for  the  first  time  in  the  last  few  minutes, 
bv  the  speech  of  the  gentleman  who  has  just  taken  his  seat,  that  1 was  expected  to 
follow  Inm  and  to  answer  hi.s  arguments,  and  that  1 was  fleeted  (he  does  not  ^y 
bv  whom  i to  reply  to  him.  1 can  sav  that  1 have  not  the  honor  of  know  ing  the 
-Ltleman,  and^did  not  even  know  him  as  a ineinber  of  the  House  until 
oxcelleiit  address  was  delivered.  But  I wish  to  add  that  the  few  remarks  1 had  - 
teiided  to  make  were  on  a ditlerent  line  and  branch  of  the  subfecA  from  the  one  he 
discussed,  but  I shall  for  a few  moments  ask  the  attention  of  this  House  to  apoition 

of  the  remarks  of  the  gentleman.  ip  i 

I think  it  entirely  meet  and  proper  that  any  argument  m favor  of  16  to  1 free  a i 

unlimited  coinage  of  silver  should  be  answered  by  a Democrat  horn  west  of  the 

Mississippi  River,  and  from  a rural  district-  pl>qrt 

I ask  the  attention  of  the  gentleman  to  his  own  chart,  Cliait  h. 
mving  the  price  of  silver  from  1702  to  1894.  1 presume,  of  course,  that  the  s^ech 
of  thigentleman  is  germane  to  the  motion  before  ttie  H9use,  upon  which  ^ 
^npakino-  that  is  the  motion  of  tlie  gentleman  from  Maine  [Mi.  1)ingle\  J,  the 
ffihnan^  Means,  -‘that  the  House  nonconcur  m 

the  Senate  substitute.’’  ^ 

Now,  the  first  section  of  that  Senate  substitute  is  as  follows  . 

That  from  and  after  the  ,.a.<sage  of  this  aet  the  mint.<  of  the  United 

age  of  silver  ami  there  .shall  he  "f  u„iln 'tfie".<ame  leniis  and  suhjeet  to  the 

nine-tenths  line,  us  provided  by  the  act  ot  .)anuai>  . 1^><.  ana  ui  , i-.  oftrold  • and  wlien 

limitations  and  provisions  of  law  refrulatintr  the  eoinaije  al  d i^.ued 

ever  the  said  coins  herein  provided  for  shall  be  received  intn  the  I ica-ui>.  cutitiuitvs  ni,i>  oe 

therefor  in  the  manner  now  provitled  by  law. 

I now  ask  the  atttmtioii  of  the  committee  ami  the  gtuitleman  from  Minnesota 
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St  concluded  his  remarks  to  his  own  Chart  E ; also,  to  the  first  section 
[ have  just  read,  to  which  his  remarks  have  been  addressed.  This  sub- 
ides  for  the  free  and  unlimited  coinage  ot  silver  by  the  United  States, 
le  ratio  of  16  to  1 of  gold,  or  4121  gntins  of  standard  silver  or  371J^  grains 
er  in  a dollar. 

e year  1S73,  according  to  the  lines  on  his  own  Chart  E,  the  silver  line 
I from  16  to  1 until  it  reaches  the  ratio  of  34  to  J ; i e.,  from  the  point 
inces  of  silver  purchased  as  luuch  as  1 ounce  of  gold  until  it  reaches 
here  it  takes  34  ounces  of  silver  to  purclmse  as  much  as  1 ounce  of  gold, 
icording  to  his  own  admissions,  was  the  cause  of  this  unprecedented 
ilver?  He  admits,  and  history  bears  him  out  iti  the  statement,  that 

0 1SS)3,  both  inclusive,  eleven  of  the  greatest  silver-using  countries  of 
not  Including  the  United  States)  closed  their  mints  to  the  free  coinage 

1 maintain  that  this  action  by  these  .eleven  countries,  coupled  with  the 
reduction,  was  the  sole  caust*  of  this  decline  in  the  price  of  silver,  as 
his  Chart  E,  and  all  of  this  entirely  independently  of  the  action  of  this 


cause  as  long  as  these  eleven  great  countries  had  their  mint-s  open  to 
I unlimited  coinage  of  silver  a great  demand  for  that  metal  for  mintage 
isted,  consuming,  as  they  did,  millions  and  tens  of  millions  of  dollars 
of  that  metal,  and  of  course  we  all  admit  that  this  great  demand  tended 
its  price. 

For  tifteen  years  prior  to  1873  the  average  output  of  silver  from  all  the 
he  world  did  not  average  more  than  $50,000,000  annually,  while  under 
creasing  demand  for  silver  after  1873  the  supply  lias  increased  until  in 
al  year  it  has  reached  the  enormous  sum  of  over  $200,000,000. 
y these  two  statements  the  two  great  elements  of  decreasing  prices,  to 
sed  demand  and  increased  supply. 

• noticed  that  up  to  this  time  I have  not  considered  the  action  of  our 
y,  but  have  shown  that  causes  entirely  outside  of  any  action  of  ours  was 
ise  of  the  decline  in  the  ]>rice  of  silver. 

‘ one  unaccpiainted  with  the  facts  may  think  that  the  Unitt'd  States  used 
VCM-,  and  thereby  made  such  a great  demand  for  that  metal  for  our  own 
poses;  that  w hen  we  .stopiXKi  il.s  coinage  in  1873,  silver  went  down  in 
on  account  of  closing  our  mints.  The  average  total  amount  of  silver 
he  United  States  each  year  for  ten  years  prior  lo  1873  was  less  than 
-le.ss  than  one-liftieth  of  the  entire  output.  But  for  twenty-two  years 
ve  have  used  for  money  pnrpo.'^es  in  this  country  over  $22,(X)(U00()  of  silver 
, total  of  over  $530,t)(X(,000  worth  of  silver. 

rht  of  all  the  foregoing  admitted  facts,  how  can  any  one  call  a vote  for 
ote  for  bimetallism  ? It  is  trying  to  have  our  country,  single  and  alone, 
price  of  what  eleven  other  great  nation.s  and  a quadruple  increase  in 
have  brought  down.  It  is  asking  ns  to  set  aside  all  laws  of  trade,  coin- 
business  experience,  and  to  perlorm  tlie  impossible. 

l>pears  clearly  to  any  one  .seeking  the  truth  that  a vot’  for  this  bill  means 
silver  monometallism  pure  and  simple,  and  therefore  a vote  directly 
letallism.  1 low  any  bimetallist  can  vote  for  such  a bill  is  to  me  inconi- 

not  dodge  the  conclusion.  No  amount  of  sophistry  can  lead  you  out  of 
^u  voU^  to  ^lexicanize  this  country?  Will  you  vote  for  silver  inono- 
If  so,  vote  for  this  Senate  substitute.  [Applause.] 
v'XlO.  I wil  say  to  the  gentleman  that,  as  I am  excessively  weary,  if  he 
ted  his  question,  I will  answer  it.  If  not,  I must  leave  the  Hall  of  the 
i moment,  and  lie  nm-t  allow  me  to  answer  after  [ return. 

A..  I think  my  (piestion  is  complete. 

"XE  If  it  is  complete  I will  answer  it.  ^Ir.  nmirman,  if  the  gentle- 
the  Iionor  to  follow  tlie  course  of  niy  remarks,  he  can  not  have  missed 
hat  the  total  eti'ect  of  the  demonitization  of  silver  by  the  nations  that  he 
was  not  immediately  appreciable.  It  has  been  only  by  successive  steps 
ury  was  wrought.  The  fall  of  silver  began  about  1873,  or  thereabouts, 
al  of  these  nations  to  which  he  lias  referred  demonetized  silver  by  clos- 
mts  to  its  unlimited  coinage  and  by  denying  it  to  some  of  the  functions 
money,  that  is,  leg:il  tender.  Now,  at  that  time  the  combined  power  of 
ively  interchanging  nations,  so  far  as  the  maintenance  of  the  parity  is 
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concerned  the  Latin  Union  and  Hermany  together,  did  not  bear  a proportion  to 
the  capacity  of  the  world  as  a total  as  great  a.s  the  corresponding  capacity  of  the 
United  States  of  America  to-day  does  to  the  same  capacity  of  the  world  for  the 
maintenance  of  any  monev  upon  its  own  terms.  [Applau.se.] 

Mr.  WILLIAMS.  It  is'not  the  number  of  mints,  but  the  eliaracter  and  import- 

ana:  of  them  which  is  to  be  considered.  . , , • ■ 

Mr  TOWXE  Furthermore,  I claim  it  is  a begging  of  the  question  to  say  tiiat 
.some  of  these  nations  might  not  have  stayed  the  fall  had  they  not  all  got  sUmiieded 
about  the  same  time  and  fallen  into  the  procession.  It  is  a begging  of  the  question 
Furthermore  I would  say  as  a final  answer  to  the  gentleman-tor  I can  not  talk 
•ill  afternoon— 1 am  disposed  to  concede  that  the  action  of  the  United  .States  alone 
‘is  attended  with  some  possibility  of  a resulting  premium  upon  gold.  A concert,  of 
action  bv  France  Germany,  and  the  United  States  would,  in  my  judgment,  make 
poi^.sible 'the  maintenance  of  an  absolute  parity,  hut  1 say  this,  reckoned  by  the 
only  monev  which  the  world  posse.sscs.  namely,  the  price  ot  comnuKlities,  gold  to- 
day in  the 'United  States  and  the  world  is  at  a premium  of  50  iwr  cent.,  and  I pro- 
pok*  for  one  to  end  that  premium.  [Applause.]  I would  rather  have  a nominal 
premium  upon  gold,  that  might  possibly  result  from  indepeiident  action  upon  our 
part,  than  the  50  per  cent,  premium  now  existing,  reckoned  in  the  enterpi  isi-  and 
sweat  and  sinew  of  the  manhood  of  the  United  States.  [Applause.] 

Mr.  HALL.  When  the  gentleman  uses  the  expression,  “1  am  di.spo.-,etl  to  con - 
ci'de  that  the  action  of  the  United  States  alone  is  attended  with  some  possibility  of 
a resulting  premium  nptjn  gold,”  he  give.s  his  whole  case  away  and  put:?  liimself 
down  a pure,  miadnlti'rated  silvi'r  monometalli.st,  as  every  busiiH'.ss  man  in  tins 

country  knows.  • , • i-  t,.  . i 

Xow'  Mr  Chairman,  I suppose-  tliat  everyone  in  this  audience,  my  1()  to  1 

friends’and  the  others,  will  recognize  the  ingenuity  of  tint  answer  uiul  will  recog- 
nize in  the  same  answer  that  the  gentleman  does  not  pretend  to  deny  that  tl»> 
United  States  single  handed  and  alone  am  not  bring  silver  back  to  where  it  was  in 
1873.  [Applause.]  I le  admits  it,  and  then  acts  the  wise  part  and  leaves  the  room. 
\ow  there  are  but  two  propositioii.s  for  us  to  meet  here  upon  the  argument  that 
he  makes  You  vote  for  the  first  section  of  this  Senate  substitute,  and  bv  so  doing 
vou  vote  for  the  United  States  going  to  a simrle  silver  .standard,  Mexiainizmg  our 
iiovGnim6nt,  or  vou  have  to  tuko  the  po.'^ition  tliut  the  I nited  States  r'iniile  haudofi 
and  alone  can  undo  what  13  nations  combined  and  a quadrupled  output  succeeded 
in  doing  in  the  past.  You  have  got  to  take  the  position  that  no  one  man  can  bring 
a log  back  from  across  the  stream  that  it  took  the  combined  strength  of  13  men  to 

carry  there  in  the  first  place.  

Now  as  for  the  gentleman’s  adroit  admission  ot  the  torcingot  gold  to  a premiiiin, 

I want  the  members  of  this  committee  and  the  country  to  iindmstand  what  it 
means  It  means  the  United  States  going  to  a single  silver  standaixl  at  ona-. 
When  that  follows,  what  results?  With  all  of  the  gentleman’s  kindergarten  object 
lesson,  let  us  strip  this  question  to  the  one  sole  proposition  and  take  his  last  adinis- 
sion,  that  it  will  drive  gold  to  a premium  in  the  I nited  States,  winch  meiuis  that 
the  United  States  will  at  once  sink  to  a single  silver  standard.  It  means  16  to  1 as 
the  medium  of  exchange  and  the  • tandard  of  value  in  tlie  I nitcd  State.s  and  not 
the  present  100  cents  of  gold.  M'hat  becomes  of  it? 

I have  a report  here — volume  1 of  the  Beport  of  the  ( omjitioller  of  tlie  v. urrency 
for  1895— that  shows  a wonderful  .state  of  facts.  It  shows  that  in  87  cities  «>f  tlie 
United  Staees  wh ' re  clearing  houses  exist  theclearmgs  for  one  year  were  over  $ ,- 

0(X),000,000.  Onlv  87  cities  were  included,  and  in  those  8/  cities  not  more  tlian 
half  the  banks  are  in  the  clearing  houses.  A carefully  compiled  estimate  I[iite  the 
amount  of  credit  circulation  in  the  I'nited  States  at  the  enormous  sum  ot  >L8),UtX).- 
<K)0. 000 during  that  periotl.  M'hat  does  it  mean  .’  M e talk  about  per  capita  circu- 
lation. M’hat  do  yon  mean  ? Tlieri>  is  not  apolitical  econoim.st---aiid  I am  heie 
to  defy  refutation  of  this  statement  upon  the  floor  of  this  Hou-e  I maintain  there 
is  not  a political  economi.st  among  all  the  men  who  have  spent  their  lives  in  the 
study  of  the  economic  questions  who  ever  has  written,  nor  any  business  nuin  who 
has  expressed  him-elf,  that  does  not  lay  down  the  proposition  that  credit  circula- 
tion performs  every  office  and  function  the  same  as  the  dollar  in  cash. 

5Ir.  MMLLIAMS.  Cite  one  anthoriiy. 

Mr.  HALL.  .lohn  Stuart  5lill,  one  of  the  best  that  ever  wrote. 

Mr. ’WILLIAAIS.  Cite  the  page  and  the  paragraph.  ^ 

Mr.  HALL.  I can  give  you  the  exact  expression  of  .lohn  Stuart  Mill,  lam 
aiming  to  give  his  exact  language.  1 can  at  least  give  it  to  yon  in  substance  . 
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LL..  1 am  discussing  tlie  all-important  <(uestion  of  the  eiiect  of  e.redil 
s,  and  am  trying  to  show  so  clearly  that  no  one  cati  deny  that  the  con- 
credit  is  a thousand  times  worse  than  contracting  the  volume  of  money. 
Mill  tardier  says,  fourth  edition,  volume  1,  page  70  : 

<Vedit  u'h  h is  used  to  j>*m*lia>e  commodities  atl'cets  prices  in  tlie  >ame  mauuer  a>  mono  . 

.Money  an  I credit  arc  tin  exactly  on  a par  in  their  t’tt'ects  on  prices. 

Again,  (-a  page  M-7  : 
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oofcommcrcc  in  wliich  much  credit  is  liahitually  ;?iv<‘n  ;;c‘ucral  prices  at  any  momoui 
\ more  upon  tiu*  state  of  credit  than  upon  the  quantity  of  money. 

1. 1,.  Francis  A.  M'alker  and  others-  There,  is  not  a svriter  who  lias  ev('r 
hat  the  credit  function  performs  but  sa\'s  the  same  tiling — that  61  in 
pial  to  61  in  actual  ensh. 

y talk  about  the  circulation  being  $22  per  capita. 

*)EN. ' M'ill  the  gentleman  allow  me  to  ask  him  a question? 

LL.  I will. 

JEN.  What  is  the  cause  of  panics,  then  ? 

I.L.  I will  tell  you  what  it  is.  Panics  are  caused  in  the  first  place  by 
ation.  which  soon  impairs  contidence  or  credit  and  this  brings  about  a 
1.  Of  what  ? Of  the  circulation?  Yes,  sir.  .\nd  what  is  the  circiila- 
s 98  per  cent,  credit,  referred  to  above,  and  2 per  cent,  money  ; and  when 
ct  the  credit  function  you  contract  bS  per  cent,  of  the  circulation  ; and 
contract  the  money,  you  contract  2 per  cent,  [.\pplause.  ] Just  the 
s done  in  1893.  Do  not  you  know  you  could  not  take  a Government  4 per 
and  go  into  any  bank  of  the  United  States  and  borrow  50  cents  on  ihe 
lit?  Why?  Because  credit  was  gone?  That  was  the  reason.  There 
di  money  in  the  United  States  as  ever,  but  the  immense  contraction  of 
produced  the  panic. 

)EN.  Were  not  the  silver  certilicates  at  that  lime  at  a premium  ? 

I.L.  Currency  of  all  kinds  in  New  York  was  at  a premium  then.  That 
idence  shown  before  the  Committee  on  Banking  and  Carrency  of  the  last 

JEKM'OOD.  Will  the  gentleman  allow  me  to  ask  him  a question,  for 
n 

Id..  Yes. 

JEKWODD.  Is  it  not  a fact  tliat  the  credit  on  wliich  you  say  a great 
of  the  business  of  the  country  is  done  is  based  on  the  solvent  money  of 
V,  and  if  tliat  money  contracts  the  credit  contracts  ? 

Id..  I am  unable  to  nndcr.stand  what  is  meant  b>'  solvent  money. 
JERM'OOI).  Is  not  money  based  on  a standard? 

I.E.  -No,  but  money  is  a standard  itself. 

JERWOOD.  Tlien,  if  that  money  is  contracted,  does  not  that  contract 
t of  credit  ? 

,L.  Yes,  it  contraets  one-thirtieth  oi  1 per  cent.  You  contract  the 
credit  circulation  throughout  the  United  States  1 percent,  and  you  con- 
•ty  times  as  much  as  the  entire  circulation  of  every  dollar  of  silver  in  the 
tes. 

tNSON.  Will  the  gentleman  allow  me  to  ask  him  a question? 

,L.  1 do  not  like  to  have  the  thread  of  my  aigiiment  interfered  with. 

iN.sON.  I just  simply  want  toa.sk  you  one  qiie.stion. 
iIRM  .AN.  The  gentleman  from  3Iis.souri  declines  to  yield. 
iNSGN.  If  it  interferes  with  the  gentleman  I will  not  persist,  but  I sim- 
to  ask  him  one  question, 
i IRM.AN.  The  gentleman  declines  to  yield. 

,E.  I dislike  to  refuse  to  answer  a question  of  the  gentleman  from  \'ir- 
Sw.A.v.sux];  but  1 will  siy  this,  not  speaking  to  him,  that  if  I have  to 
e information  of  every  l(j-tn-l  man  on  this  floor,  my  time  will  be  e.x- 
unday  at  neon.  [Uaughter.  ] 

\iiow  that  I gathered  the  idea  '>f  tlie  gentleman  from  Minnesota  clearlv 
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on  this  proposition;  but  1 take  it  that  lie  was  on  the  same  tack  a,-  my  friend  Mr. 
Bland,  wheii  l had  a joint  discu.ssion  with  him  in  Missouri  last  suimner;  and  this 
was  his  position.  He  says  that  we  have  an  instance  in  historv  where  France  kept 
up  the  price  of  silver,  from  180(i  to  1872,  and  he  cites  the  instance  of  the  Latin 
Fuion,  and  says  the  United  States  is  now  in  the  same  position  that  France  was  in 
1809.  lak  ns  see  the  analogy.  In  1800  every  government  on  the  face  of  the  earth, 
every  civilized  government,  had  its  mints  open  to  the  free  coinage  of  silver. 

Now,  there  is  not  a civilized  nation  of  the  world  of  the  first  commercial  standing, 
or  the  .second,  that  has  its  mints  open  to  the  free  and  unlimited  coinage  of  silveT. 
That  is  the  first  analogy.  In  1800  the  amount  of  silver  produced  was,  if  I reiiiem- 
her  rightly,  less  than  $38,000,000  ayear,  andnow  it  is  $214,000, (>00  yi'arlv.  In  1800 
every  nation  was  helping  the  Government  of  France  t.o  carry  forward  silver  at  a 
ratio  of  to  1.  To-day  there  is  not  a single  nation  helping"  us.  Wdiere  i.s  then- 
any  similarity  Ix-tween  our  condition  now  and  the  condition  of  France  then  ? This 
will  show  to  wiiat  desperaU' extremities  our  l(i  to  I friends  are  driven  t«)  fmd'ox- 
case,  example,  and  precedent  for  this  inexcusable,  unexampled,  and  unprecedented 
agitation  in  favor  of  the  United  States  attempting  to  set  aside  and  defy  all  the  laws 
of  commerce  and  trade,  and  we  at  the  stime  time  trying  to  continue  a great  commer- 
cial iiation. 

One  hundred  and  fifty  billion  dollars  is  the  amount  of  credit  circulation  in  tlie 
United  States.  Shake  the  confidence  of  the  moneyed  class  as  to  what  kind  of 
money  they  will  be  repaid  in,  frighten  this  credit,  and  what  will  follow?  You  will 
have  a contraction  in  the  volume  of  circulation,  which  i.s  the  credit  part,  and  is  a 
mountain  as  compared  to  the  molehill  of  cash  money.  Every  writer,  as  1 hav*- 
shown,  says  this  ert-dit  circulation  performs  every  function  of  inoney,  and  nobody 
will  pretend  to  attiick  that  proposition  who  is  any  way  familiar  with  the  authors 
on  that  subject. 

Now,  what  have  we  in  the  United  .States  to-day  ? .An  agitation.  An  agitation 
for  what?  An  agitation  by  which  men  who  had  deposited  their  money  in  the 
13,(X30  banks — the  9,000,(KX)  of  bank  depositoi-s  in  the  I ’nited  States,  who  liavc  de- 
l)osited  over  a billion  dollars  ; these  banks  are  threatened  that  their  deposits  will 
paid  in  money  worth  -50  or  52  cents  on  the  dollar  in  gold,  when  they  know  that  at 
the  time  they  made  these  deposits  they  were  worth  100  cents  in  gold.  If  tliat  agi- 
i tation  should  succeed,  what  would  be  "the  etiect?  \Yhat  would  be  theefiect  in  ymir 
home  bank?  The  etiect  would  be  that  the  bank  would  at  once  say  : Here,  we 

will  draw  in  every  loan  that  we  have  mit,  and  we  will  not  only  do  thlit,  but  we  will 
get  every  dollar  that  we  can  lay  our  hands  on  and  put  it  into  the  bank  and  keeti 
it  there.” 

If  you  asked  why  they  did  that,  they  would  .say  : \Ve  dread  a run  by  the.se 

O.OOOjOOO  depositors  ; if  we  do  not  have  the  money,"  the  bank  goes  to  the  w"all  and 
the  financial  crisis  will  be  intensified  and  increased.”  The  hanks  therefore  are 
hoarding  their  money,  while  the  depositors  are  demanding  their  money.  If  tho 
bank  can  not  pay,  it  goes  down.  There  you  have  at  once  a contraction  "of  the  cir- 
culation to  the  extent  of  every  dollar  of  that  money  ; but,  worse  than  that,  a repe- 
tition of  what  we  saw  in  1893,  a contraction  of  the*  one  hundred  and  fifty-.six  bil- 
lions of  credit  currency  or  circulation  which  performs  every  office  and  function  of 
money  itself. 

Mr.  Chairman,  we  have  a pendulum-like  condition  in  the  i 'nited  States,  an  agi- 
tation by  the  extreme  10  to  I silver  men  on  one  side,  causing  tinancial  distress'^in 
the  money  market,  a threatening  of  credit,  national.  State,  municipal,  corporate 
and  individual,  and  then  falls  on  the  other  side  a rush  upon  the  gold  n-serve,  fol- 
lowed by  a bond  issue.  We  have  $202,000,009  of  bonds  issued  lunv,  afid  1 have 
lieen  informed  by  a gentleman  in  the  Treasury  Department  that  it  may  reach  a 
thousand  millions  within  the  next  eighteen  months  if  the  present  processes  and 
conditions  are  to  continue.  Here  then  we  have  $202.000,t)OU  withdrawn  from  rail- 
roads, withdrawn  from  stocks  and  bonds,  withdrawn  from  farm-.supply  invest- 
ments, withdrawn  from  factories,  withdrawn  from  all  the  enterprises  that  give 
labor  employment  and  give  food  and  clothing  to  the  wive-i  and  children  of  laboring 
men,  and  put  into  bonds  that  pay  no  tax,  national,  county,  StaU-,  or  municipar, 
and  the  issue  of  which  may  reach  a tliousand  million  dollars  within  the  next 
eighteen  months. 

Now,  gentlemen,  I will  tell  yon  what  I set  out  to  .say.  I diil  not  inu*iid  to 
answer  any  argument  made  by  the  gentleman  from  Minnesota,  because  I did  nor 
know  which  side  he  was  on  ; but  I was  going  to  sav  that  Senator  Stew  stated  in 
his  remarks  on  this  subject  that  this  was  a dress-parade  bnsini-ss  .solelv  ; that  the 
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his  bill  was  for  houit'  consuiuption.  It  that  is  llie  rase,  I want  to  be 
on  the  side  of  the  Jeffersonian,  Jacksonian,  sound-money  Democracy 
existing  circumstances.  [Applause.] 

it  is  not  all.  If  I were  called  on  to-day,  as  I was  called  on  some  time  ago 
annual  meeting  of  the  State  Teachers’  Institute  of  iny  State,  to  state 
?garded  as  the  greatest  crime,  threatening  and  impairing  our  credit, 
institutions,  national  and  individual,  and  keeping  us  on  the  verge  of  a 
aould  reply  in  one  sentence,  “The  cowardice  of  our  politicians,  of  the 
n.  who  have  not  the  courage,  the  manhood,  the  grit,  to  go  before  the 
d tell  them  when  they  are  wrong  upon  these  great  economic  questions.” 
ibly  informed  that  there  are  eight  Senators  at  the  other  end  of  this  Capi- 
oted  for  this  bill,  yet  who  say  that  they  believe  the  free  and  unlimited 
f silver  at  1(>  to  1 would  mean’  national  bankruptcy  and  ruin, 
airman,  in  our  form  of  government,  where  the  majority  of  the  ])eople  :we 
>1  ling  power,  the  perpetuity  of  our  great  and  free  institutions  depends 
great  mass  of  the  people  understanding  the  griMl  basic  principles  of  sound 
and  finance.  How  are  they  to  get  this  understanding?  Thev  have  not 
imid  the  busy  rush  for  a living  for  themselves  and  their  families  to  take 
i the  farms,  mills,  workshops,  offices,  and  counting  rooms  todelveinto  the 
luestions  of  national  economy,  international  trade,  and  tho.se  intricate 
govern  them. 

)m  can  they  turn  for  information?  Not  to  the  politican.s.  For  I am 
to  admit  that  the  greed  for  puidic  office  makes  cowards  of  otlierwise  good 
id  while  we  may  frequently  see  a gocxl  man  resolving  to  “cease  being  a 
le  and  become  a statesman,”  yet  “this  native  hue  ol  resolution  soon 
siuklied  o’er  by  the  pale  cast  of  thought”  as  to  bow  he  can  be  re-elected, 
loes  it  mean?  ’ It  means  that  our  politicians  have  concluded  to  hold  them- 
otlice,  national.  State,  or  county,  by  letting  a great  number  ol  men  who 
the  time  to  delve  into  these  questions  turn  their  hacks  upon  their  own 
ind  they  are  willing  to  close  their  hearts  to  all  gratitud  ■ for  past  favor- 
hose  men  that  what  really  leads  to  their  destruction  leads  but  to  prosperity 
liness,  and  these  voters  are  too  frequently  conti oiled  by  the  ranting  of 
demagogues  when  a firm  denunciation  of  these  heresies  would  prevent  it. 
',  Mr.  Chairman,  that  this  is  not  going  to  make  me  popular  with  this  clas.s 
ad  that  I shall  be  roundly  denounced  for  these  utienince,s. 
wish  some  one  else  had  undertaken  this  unydeasant  duty.  l»ut  as  no  one 
1 will. 

itance,  I know'  that  it  is  regarded  as  political  death  for  a Democrat  in  a 
rict  west  of  the  Mississippi  not  to  throw  up  his  hat  and  applaud  these 
I,  but  if  my  yteople  want  a man  of  that  kind  to  reyiresent  them  they  can  get 
• and  I will  willingly  and  gladly  retire  to  private  life. 

fLRERT.  Did  not  the  gentleman  vote  for  the  free  coinage  hill  in  1S9:C.’ 
question  for  information. 

.VLL.  The  gentleman  from  South  Carolina  asks  if  1 did  not  vote  for  tlic 
ige  bill  in  the  extra  session  of  Congress  in  189.:.  I answer  yes.  I will 
dmii  that  mv  vote  then  and  my  vote  now  are  not  consistent,  or  that  I can 
rd  with  that’ “hobgoblin  of  feeble  minds”  called  inconsi.stency.  But  I 
entlemau,  also,  that  I have  progressed  since  that  time,  while  he  is  stand- 
where  I w'as  three  years  ago.  [Laughter.] 
fl.BERT.  And  I shall  stay  there  on  that  question. 

ALL.  The  gentleman’s  question  brings  up  the  subject  of  that  miserable 
o-called  “consistency.”  Let  us  see  what  there  is  in  that. 

VYTON.  I wish  to  ask  the  gentleman  a que.stion.  T understood  him  to 
? extraoidinarv  statement  a few  moments  ago  th.it  he  had  been  informed 
t Senators  who  had  voted  for  this  bill  had  said  that  they  believed  the  free 
if  silver  would  lead  to  the  bankruptcy  and  destruction  of  this  country.  I 
entlemau,  “ Do  you  bei  eve  that  any’ Senator  ever  said  that  ? ” 

ILL.  I told  you  that  I was  credibly  informed  that  they  had  said  it,  and  I 
it.  <ir  I wonld’not  have  stated  it  here. 

tA’TON.  Yes,  you  used  the  words  “credibly  infor  ned,”  but  I desire  tins 
know  now  whether  you  really  believe  that  eight  Senators,  or  that  one 
ever  made  such  a statement. 

\LL.  I belive  that  eight  of  them  did.  [Laughter].  If  I did  not  believe 
mid  not  have  made  the  statement  here.  . . . , 

lairman,  I refuse  to  retract  one  jot  or  tittle  of  what  I have  just  said.  T cit'id 


that  case  as  an  illustration,  a great  national  condition,  of  the  cowardice  of  our  poli- 
ticians, and  I want  it  understood  that  what  I have  said  is  to  stand  without  revoca- 
tion. But  now,  on  the  question  suggested  by  my  friend  from  South  Carolina,  the 
question  of  consistency,  I want  to  .say  a word.  The  gentleman  '.seems  to  make  the 
point  that  I voted  dilfei'ently  in  1898  from  my  present  i osition. 

Air.  TALBERT.  1 merely  asked  the  question  for  information.  I had  forgotten 
how  the  gentleman  stood  at  that  time,  and  I asked  the  (luestioii  for  information, 
and  not  to  “ ratile  ” the  gentleman  at  all. 

Air.  HALL.  It  does  not  “ rattle”  me  at  all,  and  I will  tell  vou  why. 

Air.  TALBERT.  I would  like  to  hear. 

Air.  HALL.  I will  tell  you.  The  rea.son  it  does  not  rattle  me  one  bit  is  becau-e 
I find,  upon  investigatian  in  the  Bureau  of  Education,  that  the  Chinese,  the  inhabi- 
tants of  the  Indies,  and  the  tribes  of  Africa  are  the  only  human  beings  that  are  con- 
tinually consistent.  [Laughter.]  The  lower  grades  of  animals  are  also  always  con- 
sistent. [Laughter.]  I maintain  that  reasoning,  thoughtful,  clear-headeh  men, 
who  pass  through  the  world  with  their  minds  open  to  the  investigations  of  truth, 
are  ever  liable  to  change. 

What  is  progres.s  but  change? 

Where  is  the  intelligent  man  in  tlie  Cnited  8tafes  who  has  not  a high  regard  for 
the  fame  of  William  E.  Cla  1 stone,  the  great  English  .saatesman.  His  legislative 
life  was  one  of  constant  change,  and  therefore  progress. 

Observe  the  cour.-e  of  Bismarck,  the  greatest  of  German  statesmen.  When  he 
was  advocating  the  sale  of  the  silver  of  Germany  for  whatever  price  could  be  ob- 
tained for  it  and  was  approached  by  one  of  his  friends,  who  said  : “lam  just  where 
you  were  ten  years  ago,”  the  reply’ was;  “That  was  the  political  blunder..fmy 
life,  and  I liave  had  intelligence  enough  to  profit  by  it  and  move  forward.” 

In  the  hi.story  of  the  world  there  is  no  great  movement  that  has  not  contained 
the  germs  and  seeds  of  ))rogress  and  development,  and  therefore  of  “ incon.«ist- 
ency.”  1 might  take  a ca-^e  from  our  own  legislative  halls. 

Air.  AIERCER.  The  gentleman  might  refer  to  what  Stephen  A.  Douglas  said 
about  a man  who  never  changes  his  opinion. 

Air.  T.ALBERT.  According  to  this  doctrine,  we  can  never  tell  where  a man 
stands. 

Air.  H.VLL.  A\  e can  always  tell,  .Mr.  Chairman,  how  certain  animals  stand,  and 
how  the  Chine.si*  stand,  because  they  adopt  the  doctrine  of  Confucius,  that  the 
greatest  crime  which  a Chinaman  can  commit  is  attempting  to  do  a thing  differ- 
ently from  the  way  his  ancestors  did  a tliousand  years  before. 

But  let  us  take  legislative  prowiedings  ; take  matters  of  parliamentary  law.  Aly 
friend  from  Georgia  has  had  occasion  on  this  floor  to  cite  a case  where  our  present 
Speaker  varied  from  the  po.sition  which  he  now  occupies  upon  the  question  of 
counting  a quorum.  Certainly  Air.  Reeu of  JIaine  held  at  the  time  the  view  attrib- 
uted to  him  ; but  further  investigation  showed  him  that  la*  was  wrong  ; and  when 
he  found  he  was  wrong  what  did  he  do? 

[Here  the  hammer  fell.] 

Air.  T.ALBERT.  I ask  that  the  geiitlemaii  be  allowed  time  to  coticlude  his 
remarks. 

There  was  no  objection. 

Air.  HALL.  Air.  Chairman,  1 was  about  to  speak  of  Air.  Reed’s  lack  of  “ con- 
sistency.” That  gentleman  isquoted  by  our  worthy  leaderonthis  side  of  the  House*, 
.lud.e  Ckisi’ — I mean  our  leader  on  all  questions  except  money.  [Laughter.] 

Once  when  the  question  rose  in  this  House  as  to  the  right  o’f  the  Speaker  to  count 
a quorum.  Air.  Reed,  then  a member,  thought  that  such  power  did  not  exist.  But 
investigation  of  the  matter  subseipiently  opened  his  eyes  upon  that  question.  What 
is  the  result?  He  changed  his  position  upon  that  great  rule  of  parliamentary  law 
and  wrote  himself  down  what  histi.iry,  after  partisan  prejudice  and  passion’shall 
have  passed  away,  will  justify  as  one  of  the  greatest  pioneers  in  parliarnentiry  law 
that  ever  lived.  [Applause.]  That  wa>  a violation  of  “ consistenev.’’  I never  in 
any  public  uttenmee  condemned  Air.  Reed  for  the  position  he  took  on  that  question, 
and  I never  intend  to  do  so,  for  he  was,  in  my  judgment,  absolutely  correct. 

I observed  a remark  of  my  friend  from  Georgia  this  morning  to  the  effect  that  in 
\ oting  for  this  first  section  ol  the  Senate  amendment  he  was  standing  upon  the 
Democratic  platform  adopted  at  Chicago  in  1892.  I know  tliat  I am  talking  to  a 
body  of  men  who  know  that  platform  by  heart ; and  I defy  any  one  of  them  to 
IJroduce  one  section  of  that  platform  that  warrants  a vote  by  any  Democrat  for  the 
tirst  section  of  this  Senate  substitup*. 
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)U  can  nut  lind  any  ^^lu•h  provision  in  the  Cliicago  platlonn  ol  IS.L.  ^ ou  will 
in  that  platform  of  the  Democratic  national  convention  a declaration  that  one 
ir  should  be  made  as  good  as  another  in  the  United  States  and  the  world  oyer, 
will  lind  in  the  platform  of  one  national  convention  a doctrine  corresponding 
tlv  with  the  first  section  of  that  Senate  resolution.  1 refer  to  the  national  plat- 
of  the  Populist  party,  announced  at  Omaha  July  4.  1892.  That  is  the  only 
,ical  platform  in  the  United  States  that  has  ever  laid  down  such  a doctrine  as 

embodied  in  this  Senate  resolution.  . * , 

r.  Chairman,  1 will  tell  you  the  class  of  people  to  whom,  in  my  judgment,  legis- 
•s  should  most  look  in  legislating  upon  the  money  question— the  people  who 
it  hardest  to  get  money  and  those  who  are  most  efi'ected  and  distressed  by  a 
ire  to  have  an  adequate  circulation.  Those  people  are  the  great  farming  and 

•ring  classes  of  this  country.  , • . i r , ooUi 

r the  gentleman  from  Minnesota  [^Ir.  Towxe],  who  spoke  ju.st  before  me,  said 
, the  monev  of  the  country  is  like  the  lifeblood.  That  is  correct ; bid  he  should 
e added  that  credit  or  confidence  is  like  the  heart  that  drives  that  hteblood  to  the 
rmost  extremeties  of  the  body.  There  is  the  rest  of  the  analogy  ; but  the  gen- 
ian stops  short.  'What  part  of  the  body  begins  to  get  cold  first  when  the  hfe- 
)d  is  withdrawn  by  the  lack  of  the  pumping  power  of  that  heart,  which  answers 
onfideiice  in  monetary  affairs?  It  is  the  extremeties  of  the  body  ; the  fingers 
the  toes  begin  to  get  cold  on  the  approach  of  death  or  from  any  retardation  ol 

loTv  do^w”soinetimes  resuscicate  a person  in  this  condition?  By  starting  the 
on  of  that  great  engine  that  drives  again  the  lifebloorl  to  the  extremities  of  ttie 
Lv.  That  is  what  is  necessary  in  this  case. 

VTiat  are  these  men  battling  for?  What  is  this  Senate  bill  intended  to  accom- 

ih?  Its  advocates  come  forward  battling  for  one-thirtieth  of  1 

•Illation  of  the  United  States,  and  proposing  to  cut  down  the  other  per 

It.  of  circulation  whicli  is  manifested  in  confidence  and  credit. 

dr.  Chairman,  1 did  not  for  many  reasons  intend  to  make  an  address  on  tins 

iject  further  than  to  put  myself  on  record  as  the  C'lie  Democrat  from  a rural  dis- 

it  west  of  the  Mississippi  in  a purely  agricultural  region  that  dares  stand  up  and 

' that  sound  money  is  the  salvation  of  the  agricultural  and  laboring  classes  ol  this 

vernment.  1 wanted  to  put  myself  on  record  in  that  way  because  Mr.  bTEW.\KT 

3 said  this  is  a “ dress  parade  ” affair,  and  noses  will  be  counted.  I understand 

I well  that  the  action  of  the  National  Dimetallic  I.eague  has  put  my  district  on 

[ understam  -Mr.  Cnairman,  situated  as  I am,  with  both  of  my  Senators  on  the 
positesideof  the  question,  my  entire  State  and  all  my  speaking  colleagues,  on 
» Democratic  side,  on  the  other  side  of  the  question,  that  leaves  me  standiug 
me  practically,  and  with  a hard  row  to  lioe.  Dut  whether  1 appear  m the  fitty- 
;h  Congress  or  not,  1 expect  to  battle  for  what  I believe  to  be  the  best  interests 
my  peoxile;  to  give  them  a sound  money,  and  as  far  as  1 can,  within  my_  district 
d in  mv  own  State,  I will  aid  the  .sound-money  leaders  of  my  State  in  their  etlorts 
that  direction.  And  if  in  that  effort  1 shall  go  down  to  defeat,  I will  go  wuth  my 
;n  .-^elf-respect,  and  I trust  with  the  respect  and  confidence  of  my  triends,  wiio 

II  be  able  to  appreciate  the  fact  that  I was  not  too  cowardly  to  tell  my  people 
lat  1 believed  to  be  right  when  their  judgment  was  entirely  the  other  way.  l 
an k the  House  for  its’ courtesy.  [Applause.] 

Mr  CoX  Now,  in  view  of  the  fact  that  our  associations  have  always  l^eu 
plea-ant,  in  view  of  the  fact  that  we  have  acted  together  and  worked  for  free 
ver  I hoi>e  the  gentleman  from  3Iis.souri  does  not  mean  to  say  that  any  of  hu- 
emis  wlio  happen  to  differ  with  him  on  this  question,  or  who  have  not  advanced 
far  as  he  has.  are  a set  of  cowards  or  have  no  respect  for  facts  ? , . . . 

Mr  IIVUI.  I will  sav  .simply  this,  that  I had  no  reference  tojny  friend  trom 
Minessee.  i do  not  belieye  the  shoe  fits  him,  and  I do  not  want  any  man  to  wear 
unles-i  it  does  fit  him.  1 never  worked  on  tiie  Coinage  Committee  with  my 
lend  but  did  work  with  him  on  the  Committee  of  Banking  and  Currency,  where 
ir  relations  were  always  pleasant,  and  the  work  on  his  part  was  able  and  consci- 

'mT  cOX.  There  is  one  more  question.  Do  you  not  think  it  fair  when  you 
lange  your  course  you  should  have  said  some  kind  words  to  the  associate  with 
hoin  vou  had  been  connected  for  so  long  a time  ? 

Mr.  HALL.  1 can  only  say  Cod  bless  you,  and  I hope  you  are  going  to  open 
our  heart  and  eyes  and  get  right  upon  this  qne.stion.  [Prolonged  applause.  ] 
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